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& G.K’R:CAPITAL ADVISORS PRIVATE LIMITED, a company incorporated under Companies Act, 2013 and
~ having SEBI registration number INM000012810 and having its registered Office at 428, Gala Empire, Near JB gy
- Tower, Drive in Road, Thaltej, Ahmedabad — 380054, Gujarat, India (hereinaftcr referred to as “GCAPL" or
“I}ook Running Lead Manager” , which expression shall, unless it be repugnant to the context or meaning
reof be deemed to mean ard nclude tssuccessors and permitcd usigns) of the FOUTHPART; |

SHARE INDIA SECURITIES LIMITED, a Company incorporated under Companies Act, 1956, having SEDI
Registration number INZ000178336 as Market Maker and Member code as 10798 and having its registered office
at. 03, 17th Floor, Dalal Street Commerclal Co-operative Soclety Limited Road SE, Block 53,20ne 5, Gift

ity, Gandhinagar GJ 382355 IN (hercinafler referred as “SISL” or “Market Maker”, which expression shall,

col

M

lectively




customarily required in pursuance of the Issuing and to do all acts, deeds or th

1, ‘The Issuer Company has received in-principle approval from National Stock

‘NSE*) for listing of its equity shares on the EMERGE Platform of the NSE.

" E. The lssuer Company and the Underwriter have entered into an Underwriting Agreement pursuant to ‘hiﬂl
~ GCAPL (Book Running Lead Manager and Underriter 1) has agreed

~ subscription, the entire unsubscribed portion ¢ ‘the issue of squity sharcs sh :

e
Wi

tanding, any amendments of supplements thereto, and any and al other w

~from its resources as per the specifl (
 SERI (ICDR) Regulation, 2018 and other applicable faws, regulations and guidelines. 3
E._ One of the requirements of issuing shares to the Public in accordance with the Chapter 1X of the
~ (ICDR) Regulation 2018, s specificd in Regulation 261 (1) o the said Regulations s that GCAPL
- Book Running Lead Manager to the Issue has to ensure compulsory Market Muking through the
© Brokers of the Startps Platform / SME Exchange (in this case being EMERGE Platform of the N
 the compulsory market making period (as defined herein). o S
G, Share India Scewrities Limited (hereinafier referred 1o as *SISL") i a Registered Stock Broker / Tra
 Member of Natiotial Stock Exchange of India Limited (NSE) having SEBI Registration No. INZ0001783
H. SISL have approached Busilic Fly Studio Limited for being appointed as Market maker. Basilic Fly
" Limited has accepted such proposal and confirmed that there is no coaflict of interest arising :
 transaction or arrangement. e
I Issuer has understood the preliminary arrangements in place and agreed to such appointment and these

' parties have now Iherefore agreed 1o enter into this agreement for the relevant business.

© NOW THEREFORE IT IS HEREDY AGREED BY AND AMONG THE PARTIES HERETO AS
1, DEFINITIONS AND INTERPRETATIONS e

I addition 1o the defined terms contained elsewhere in this Agreement, the following uxpmsl 7

1.1

~in this Agreemnt, shall have the respective meanings set forth below:
Affiliate with respect to a specified person, shall mean any o
ont or more intermediaries, controls or is controlled by, or it
: ean the issue and allotment of equity sharcs pursuan

F

wAllgtment” shall m
~ Applicants.




Bid i indication to ma Ho
s of he it i Apieuio o s e
- the Price Band, inclu ing all revisions and modifications thereto as permitted under the SERI ICDR
R_n_gulfa_ﬁq’m fn,a‘ccprcﬁ_;ncc_wilhuagpgﬂrﬁcdng!fligﬁma'péctusmdﬁidcmﬁ Application Form, i et

~ “Bid Amount” shall mean the highest value of optional Bids indicated in the pig cum Application Form

B mdmﬂt‘hﬂeme"of Retail Individual Bidders Bidding a1 Cut Off Price, the Cap Price multiplied by the number
~ offiquity Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application Form
~ ind payable by the Retail Individual Bidder or blocked in the ASBA Account upon submission of the Big k

i

For, 0 subseribe o or purchase the

f

od

in the Issue. ~ A : g = I
“Bid cum Application form” shall mean form used bya Bidder, to make a Bid and which will be considered ©
us the application for Allotment in terms of the Red Herring Prospectus, i ok

“BRLM shall mean the Book Running Lead Manager o the issue ie. GYR Capital Advisors Privale: iy 2
~ Limited. - < - < s e
~ “NSE” shall mean National Stock Exchange of India Limited ity S Rl
“Closing Date" shall mean the date of allotment of the Shares by the Company, in accordance with the
- Prospectus, which date will not be later than 90 days after the application opening date. unless othertvise
~ mutually agreed in writing between the BRLM and the Issuer Company.

: “Companies Act” shall mean the Companies Act, 1956 and the Companies Act, 2013, along with the ful_es_
~ framed there under 1o the extant notified as amended from time to time.

“Controlling™, “Controlled by or “Cantrol” shall have the same meaning ascribed to the term “control™
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, or as amended.

“Controlling Person(s)” with respect to a specified person, shall mean any other person who controls such
specified person, :

3 £ L

i “Draft Red Herring Prospectus” ghall mean the Draft Red herring prospectus of the Company which is —
- filed with EMERGE Platform of the NSE in accordance with Section 32 of the Companies Act, 2013 for
: getting in-principle listing approval,

“Fresh Issue” shall means issue of upto 62,40,000 Equity shares.
“Indemnified Party” shall have the meaning given to such term in this Agreement,
“Indemnifying party” shall have the meaning given to such term in this Agreement,

“Offer Agreement” shall mean agreement dated July 11, 2023 entered between the Issucr Company and
- Book Running Lead Manager. %

“Offer for sale” shall means issue of upto 6,00,000 Equiul; shares ,

“Issue Price” means price per share as may be determined in accordance with Book Building process as
defined under the Securitics Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018
of face value Rs. 10/- each. '

- “Market Maker” shall mean any person who is registered as a Market Maker with EMERGE Platform of s

“Market M:iker Reservation Portion” shall mean the reserved portion for the Designated Market Mak’c;
of such number of Equity Shares of face value of Rs. 10/- each which shall be at least fifteen per cent oflhp.., A
~numberof Equity Shares issued to public which shall be determined in accordance of Book Building Process =
- as under the Securities Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018, i
gt i i Agreement entered between the Issuer Company, Book

5 SECHN “Market Making Agreement” shall mean the

//“ & & ARunning Lead Manager and MprketMakﬂ‘ : 4 g S SR < Ih
lo(  IDARI R era the aggregate, a materil adverse effect on e
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.Smn (ICDR] »llegulniou 2018" shall mean lhe SEBI (Issue of Capital and Duc]ow.ru Requ
Regulations 2018, as amended and as applicable to the Issuing. :

| “EMERGE Platform of the NSE” shall mean Emerge platform of NSE, e by sEBl
Exchange for ang of eqmly shares issued under Clnpl.er IX of the SEBI ICDR

e Refemncc !o lhas agreement or to any

 Reft oﬂruhyeemmdeedormhmmmghallbq
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Process as under the Securities Exe SRR
2018, Equity Shares of Face value o (1ssue of Capital snd Disclosure Requirements),

the market making reservition portion at aprice

- specified in the Red Horring Prospe desids g iz, Sl
22 The Market Maker(s) {individually or jointly) shall be quired to provide a 2-way quote for 75% ofthe

- timeinaday, The same shall be manitored by the Stock Exchange. The spread (difference botween the sell
: - and the buy quotc) shall not be more than 10% or as specified by the stock exchange from time to time and
the same shall be updated in Prospectus. Further, the Market Maker(s) shall inform the Exchange in

advance for each and every black out period when the quotes are not being issued by the Market Maker(s).

23 The prices quoted by Market Maker shall be in compliance with the Market Malker Spread Requircments :
and other particulars as specified or as per the requirements of the EMERGE Platform of the NSE and SEBI © =3

from time to time,

. 24 The minimum depth of the quote shall be Rs, 1,00,000/-. However, the investors with holdings of value
 less than Rs, 1,00,000/- shall be allowed to Tssue their holding to the Market Maker(s) (individually or
 ointly) in that scrip provided that he sells his entire holding in that serip in ene lot along with a declaration
to the effect to the selling broker, S 3

- 25 The Market Maker shall not sell in lots less than the mirimum contract size allowed for trading on the =
11 e  EMERGE Platform of th NSE. (The lot size will be based as per SEBI circular dated February 21, 2012 Foiie
P on determination of Price band. The same will be disclosed in RHP / Prospectus / Price Band e |

: Advertisement) =

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the oy
quotes given by him,

~The Market Maker shall start providing quotes from the day of the listing / the day when designated as the
Market Maker for the respective scrip and shall be subject to the guidelines laid down for market making
by the exchange.

.. .28 Thesharesof the company will be traded in continuous trading session from the time and day the company
gE T gets listed on EMERGE Platform of the NSE and market maker will remain present as per the guidelines
ki - mentioned under NSE and SER[ circulars.”

: .(:2.9 - There would not be more than five Market Makers for a script at any point of time and the Market Makers
. may compete with other Market Makers for better quotes to the investors, i

210 The Market Maker may be allowed to withdraw temporarily / fully from the market under spcclul_?
 circumstances - for instance due to system problems, any other problems. All controllable reasons will =~
- require pi']or approval from the Exchange, while Jorce-majeure will be applicable for non-conirollnble
e - reasons. The decision of the Exchange for deciding controllable and non-controllable reasons would be
Fotg e T ingl . 2 S
3 211 The Market Maker shall ot buy the shares from the promoters or persons belonging to promoter group of -
Issuer Company or any person who has acquired shares from such promoter or person belonging o

responsible to maintain the price of the shares of the Issuer Company atany -
1) facilitate liquidity on the counter of Issuer Company via its 2-
i bject to marke forces. Vi s
€ all margins which are applicable on the NSE Main
in, Extreme Loss Margin, Special Margins and o
of India Limited can pose any othier margins as

e e

action will be initiated for an
e i




T The:;emﬁ:lm rm;\m threqhold as per table bqlpw shnll not be applicable for the first three m
2 mar MAKIng an
; ) a‘ mukﬂh mgs!}gmhall ulreﬁwnrqwdwtqu? .

Y
levels pmcﬁhccl

~d, Apart from the above manduonr trmnmry. only those shares which have bm aoquued on l.he
= pla:l‘oml:dnt‘ the exchange during market making process shall be counted towards the Market Makez’s ¥
thresho

. Threshold Timit will take into consideration, the inventory level across market makers.

£ The market maker shall give two way quotes Lill he reaches the upper limit threshold, thereafter he Im
{he option to give only sell quotes. :

g Twoway quotes shall be resumed the moment inventory reaches the prescribed re-entry threshold.

bh. In view of the market making obligation, there shall be no exemption / threshold on downside.
~ However, in the event the market maker exhausts his inventory through market making process on the
platform of the exchange, the concerned stock exchange may intimate the same 10 SEB! after dur.
yerification.

Upto Rs.20 Crore

i | Rs.20 Crore to Rs.50 Crore 20% S 00
£ - 15 %. 4%
12% 'l!'% 2

REI’RESENTATIONS AND WARRANTIES BY THE MARKET MAKER' :

i'i!cd wuh thc
I addition to any representations of the Market Maker under the Registration Doguments |
: E.MERGE Platform of the NSE the Markel Maker hereby represents and wareants that:

_ wmmmmmmmmamﬂfﬂmmwmﬁ = . '_-:=




A

uidelines and regulations for the tern of this 3t

~ The Markel Maker acknowledges that it is under a duty to notify Book Running Lead Manager and the:
~ EMERGE Platform of the NSE immediately in case it becomes aware of any breach of a representation or
4. REPRESENTATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD MANAGER:

4.1, In addition to any representations of the Book Running Lead Manager under the Due Diligence Certificate
~ amd Underwriting Agreement, the Book Runn ing Lead Manager hereby represents and warranty that:

a. it has taken all necessary actions to authorize the signing and delivery of this agreement; : : B

b. the signing and delivery of this agreement and the compliance with this agreement docs not violate b &
any law, rule, regulation or agreement, document or instrument binding on or applicable to the Book .
Running Lead Manager; ‘ ¢

<. it will comply with all of its respective obligations set forth in this Agreement; :
it will ensure compliance with the applicable laws and rules faid down by the SEBI and National Stock
Exchange of India Limited w.rt role of the Book Running Lead Munager in the Market Making £
process In general and Market Making process in the shares of Issuer Company in specific;

e. it shall follow fair trade price practices and abide by the code of conducts and ethical standards
specified by SEBI, Stock Exchange and other related associations from time 1o time.

i 42. The Book Running Lead Manager acknowledges that it is under a duty ta notify Market Maker and the
e National Stock Exchange of India Limited immedintely in case it becomes aware of any breach of a
representation or a warranty,

Notwithstanding the above, the Book Running Lead Manager shall not be responsible for market price
mavements and (he orders which would be executed by the Market Maker in the serip of the [ssuer
Company. As per the SEBI (ICDR) Regulations, the responsibility of the Book Running Lead Manager
shall be to ensure continuity of Market Maker for the period specified thereunder and the Book Running
Iead Manager shall not in any way getinvolved in day to day trading, pricing or similar operational matters,

5. REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY:

3.0 In addition to any representations of the Issuer Company under the Draft Red herring Prospecius,
Prospectus and Underwriting Agrecment, the Issucr Company hereby represents and warrants that: ‘
it has taken all necessary actions to authorize the signing and delivery of this agreement;
. the signing and delivery ofdl:is agreement and the compliance with this agreement does not violate
- any law, rule, regulation or agreement, document or instrument binding on or applicable to the [ssuer
- Company; : ‘
(it will comply with all of its respective obligations set forth in this Agreement;
d. it shall ensure compliance with the applicable laws and rules laid down by the SEBI and National
~ Stock Exchange of Indin Limited w.r.L. role of the Issuer Company in the Market Making process in
general and Market Making process in the shares of Issuer Company in specific; g
e. it shall follow fair trade price practices and abide by the code of conducts and ethical standards g R
~ specified by SEBI, Stock Exchange and uthgrrell_hd associations from time to time, ! Edagide X ol
CONDITIONS TO THE MARKET MAKERS OBLIGATIONS: e 5
The several obligations of the Market Maker under this Agreement are subject fo the following conditions: irel
A\ & Subsequent to the ¢ ccutlon and delivery of this Agreement and prior to the Listing Date there shall E .
A ve occurred regulatory change, or any development involving a prospective regulatory
ny or directive from SEBI, the National Stack Exchange of India Limited or any
! udicial autharity that, in the judgment of the Market Maker, is ;
of the Market Maker, impracticable to carry out

s | .o o)

d Manager and Issuer Company conained
: Listing Date and both these parties shall.




granted final fisting approval by the »
- @ full in force and affects as of (he Lists

do Prior 10 the Ustiua Date, the Book Rummg : andge
furnished 16 the Market Maker such mmhm-:: ccni;i
Market Maker shalt reasonably request in writing, ;

, ! g
( inform the Book Runaing Lesd
¢ pany and National Stack Exch of India Limited intely ]
fiecessary actions to correet this failure upon dlscovcry.um : iy m

62, Ifany eonditions specified in 6.1 shall not have been tulfilted i i
L F when and as required to be fulfilled, thi
Au,rct‘:m::m may bc tcrmmble.d l.:y the Murket maker by written notice to the B]:;l Running Lcuad M.:m:::
ny Lme on or prior o the Listing Date; provided, however, that this Section 6.2, Sections 3, 4, 5,60 T ik
9.10, 11, 12, 13, 14, 15, 16, 17, 18, 19 end 20 shall suryive the Termin, e

Aion of this Agreement,
6.3.  In case of termination of the ugrecment

regulation 261 of tht:.SEBl (ICDR) Regulations, 2018 In such a casc, revised agreement like this one shall :
have 1o be entered into and this too shall be the responsibility of the Book Running Lead Manager, 3
However, certain terms and conditions may be modified on mutyal consent of the Issuer Compuny und the

Book Running Lead Manager, subject 10 such modifications being fegal and allowed under the then
applicable laws, rules and regulations

MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS:
7.1, The Book Runnin

7.2, The Issuer Company and / or the Book Running Lead Manager shall not bear an

, il any, incurved by the Market Maker in order 1o fulfil its Market Making Obligations, except for the A
. [ees/commissions ete. mentioned in Schedule A of this Agreement. ki '
73, The Issuer shall take steps to pay the Market Maker's fecs as per the Mandate Letter.

INDEMNITY:

Y other expenses or losses,

- The lssuer Company shall indemnify and keep indemnified, the Book Running Lead Manager,
- Underwriters and Market Makers from and against any and all losses, labilities, costs, claims, charges,
- actions, proceedings, damages, expenses or demands which they (or any of them) incur or which is made
against them (or any of them) a5 a result of or arising out of, or in relation to, any misrepresentation or
- alleged misrepresentation of 2 material fact contained in the Draft Red herring Prospectus and Prospectus
~ oromission or alleged omission there from of a material fact necessary in order 10 make the statements
- therein in light of the circumstances under which they were made not misleading, or which are detemmined a3
I T 1 by a court or arbitral tribunal of competent jurisdiction to have resulted from any bad faith, dishopgsgy,
illegal or fraudulent acts or the wilful default or gross negligence on the part of the Company. b

Such indemnity will extend to include all reasonable costs, charges and expenses that such Indemn|fied
5 m:ﬁ;“;ﬁ;’ormhdimmsmde&ndm; any such loss, liability, cost, claim, charge, demand 0'1‘-
‘action or other prbcé'edings. Provided however that the Issuer Company will not be hal_a:._:p the &:d
A\ . Running Lend Manager and Market Maker to the extent that any loss, claim, damage or liabi :g l:: A8 :
1| in & judgment by  court to have resuited Solely and directly from any of the Book R Ldhmes Lt
~and/ or the Market Maker and/or Underwriter jointly or severally, as the case may X miinr alsh a st of o
 bad faith or gross negligence orwglﬂﬂkﬂslmmhﬂ, ill::gn{ ;;d ﬁ::gttl)l;l:ltl :cl:'s‘,u: gr“:my 5 ilhclhc s
~ underthis Agreement and/or under the [ssue Agreement ent ' . otk
" Running 2T 00 ing the engagement of the Book Running Lead Manager to manage th
5 E:S:";‘%n‘\:;gdh:gn\:f::fm{?ﬂgng er Company will not be liable to the Book Running Lead Manager,

aker to the extént that any loss, claim, dumage or libiliy is found i a judgmen
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+ The Market Maker's engagement shall commence

unless terminated earlicr, remain in force for a minimum period of three (3) years from the date of listing

of the Eqguity Shares pursuant to the Issue, In case the Market Maker gets deregistered as a Market Maker

2 Tl within 3 years from the date of listing of Equity Shares, Merchant Banker shall then be responsible to

: .;dppnir_lt a replacement Market Maker on mutually acceptable terms to the Issuer and Book Running Lead
Munagers ol nasat ;

. The Market Maker shall be allowed to terminate this Agreement by giving a written notice to the Book.

ith effect from the date of this Agrcememi i 1|;n ;

Rurning Lead Manager, one month prior to the date from which he wishes to discontinue his services,

Provided however that, if the Book Running Lead Manager agrees to the same, the nolice periad may be

reduced in order to provide mutual comfort. Provided further that, the Market Maker may be replaced with
- asuccessor Market Maker, which is acceptable to National Stock Exchange of India Limited, the Book ©

s Running Lead Manager and the Issuer Company from time to time. : 33
9.3, Notwithstanding sactmn 9.2, the Book Running Lead Manager may terminate this agreement with
~ immediate effect in case of a material event pertaining to the Market Maler, which in view of the Book B
Running Lead Manager, affects the ability of the Market Maker to carry out his obligations or negatively
affects the goodwill of the Issuer Company. '

' The Book Running Leusd Manager agrees 1o consult with the Market Maker, to the extent practicable, prior
fo exercising its right to terminate this Agreement on the oceurrence of & Material event as specified above,

it being acknowledged by the Market Maker that the exercise of the right 1o terminate this Agreement on
stich an occurrence is at the absolute discretion of the Book Running Lead Manager.

9.5, The provisions of Sections 3,4, 5,7, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20 and 21 shall survive the
termination of this Agreement.

9.6,  In case of termination of the agreement prior to the completion of the compulsory Market Making period,
it shall be the responsibility of the Book Running Lead Manager to arrange another Market Maker in
- replacement during the term of the notice period being served by the current Market Maker (i.e. NSTL) bur
- prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with
the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018. In such a case, revised
agreement like this one shall have to be entered into and this toe shall be the responsibility of the Book
- Running Lead Manager. However, certain terms and conditions may be modified on mutual consent of the
Issuer Company and the Book Running Lead Manager, subject to such modifications being legal and
allowed under the applicable laws, rules and regulations. .
It iéag’reed between the Parties hereto that in the event of the Issuer Company migrating to'the Ma?n Dom:d ¥y
of Nationa! Stock Exchange of India Limited, during the Compulsory Market Making Pel:!od, this  ~
‘Agrcement shall stand terminated and the Market Maker shall no fonger be obliged to provide the [ssuer
LEd s ‘Company any market making services. ; e g
ATV ot er communication given pursuant to this Agreement must be in writing and (a) dcllveq_ed
:grgu!:‘c;t;]r;rcg;h sent by tele facslmi?e or or:hcr similar facsimile transmission, (c) sent by rc‘gi.qtemd mail,
postage prepaid, 1o the address of the respective Party specified below, or to l‘:}x number given below or
anyoth‘br number as may be designated in writing by such Party from time to time, M} notices fu\t_! ml_m;
wnications required or permitted under this Agreement that are addressed as provided in this Section. ..

\t courier, b deemed given upon defivery: (i) irdc.

ission, be deemed to be given electronically coufl
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dﬂbaoflhccssmoe of the Agreement,

Market Maker to adhere to the time limits shall unless oth
Makes, dischare the Markeebax Company of bist




B o S
u‘:?’:}?llb‘* Ay Dli::imlnk Pasty o o
R Ay apre i writing ) then Ihe digpuie sl
ar tm!mnlinll be appointed bawnmmluﬁrw:i’
ten notice served by any of (e proposing med-
will be riferred 1o four arbitrators tone 1o be
Book. Running tepd Manager, one to be

nee

ndzr this Agrcement shall not affoct the
15 Agreement other than the ubligations

16.  AMENDMENT:

No amendiment, supplement, modification or clarification to thi
o amendment, supplement, m 0 this Agrecment shul! he v, intling unles
&:t. l‘ﬁrmbtwrlling and duly exceuted by all the Partics to this !'\;:,rhf:::lru::::.1 = ey Imhm'*
PREVERABIERTY: - =57 51 s :
1P any provisions of this agreement or ‘éﬂc'nlm of an I ision to : ol
",clrcummncu'-a' is determined 10 be invali?!wor menfnrcuh{ci:cl. R it s
uncn:hirccnbalilyrﬂwll attach only to such provisions or the applicahle
femaining part of such provision and all other provisions of this Agrecment shall continue to remain in full
; :‘orcc and effect, NSBL, GCAPL, md Isuuc_r shall endeavour in goud faith negotiations 1o replace the
- invalid, void or unenforceable provisions with valid provisions the cconomic effect of which comes us
 Elose us possible to that of the invalid, void or unenforceable provi s, e

COUNTERPARTS:

This Agreement may be ex?cutad in separite counterparts; ench of w hich when o execuled and delivered
shall be deemed 1o be an original, but all the counterparts shall const twie one end the same Agreement,

CUMULATIVE REMEDIES:

i The rights and remedies of each of the parties and cach indemnified person under Section 8 pursuant 1o this
i - Agreement are cumulative and are in addition 1o uny other rights and remedies provided by peneral law or
otherwise,

). ILLEGALITY:

Il any provision in this Agreement shall be held 1o be illegal, invalid or unenforceable, in whole or in part,
~ under any enactment or rule of law, such provision or part shall to 1t extent be deemed not 1o furm part
- of this Agreement but the legality, validity and enforceability of the remainder of this Azreement +hall not
~ be affected. In case any provision of this Agreement conflict with any provision of law including SERI
ICDR) Regulations, and / or any other norms to be issucd by SEBI, i1 force on the date of this Agreement
rany time in future, the latter shall prevail.

. CONFIDENTIALITY:

 The Parties shall keep all information confidential which will be shred by the other Partes during the.
- course of this Agreement for a period of two (2} years from the end of the Bid/ssue Period and shall not
~ dlsclose such confidential information to any third party without priur permission of the respective Party,
except where such information is in public domain other than by resson of breach of this clause or :vhcnf
uired by law, lation or legul process or statutory requirement or by any goveml:ncnlul a.-nh(fr ty or
S e ragtu disclose the sam s of confidentialil: clause shall survive the termination

ent without the consent of the party against whom the:













