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NEW DELHI   |   MONDAY, 28 AUGUST 2023

Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, 

and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of 

the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed 

below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil 

respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 

5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO 

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

BID/ ISSUE 

PROGRAM 

(1)

ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023
(1)

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Simple, Safe, Smart way of 

Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 

through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 

facility of linked online trading, demat and bank account.

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 

section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 

Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 

the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 

Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 

64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-

cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 

ISSUE
REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Alpha Numero Services Private 

Limited)

428, Gala Empire, Near JB Tower,  Drive in Road, 

Thaltej, Ahmedabad -380 054, Gujarat, India. 

Telephone: +91 87775 64648

Fax: N.A. 

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com 

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mohit Baid  

SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 

LIMITED

Address:  9 Shiv Shakti Industrial Estate, 

J.R Boricha Marg, Lower Parel (East), 

Mumbai- 400011, Maharashtra

Tel: +91-022-4961-4132, 022-3199-8810

Email: support@purvashare.com 

Website: https://www.purvashare.com/

Investor Grievance Email: 

support@purvashare.com

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INR000001112

Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED 

Tower A, KRC Commerzone, Mount Poonamallee 

Road, Porur, Chennai Tamil Nadu 600116 India

Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 

Compliance Officer or the BRLM or the Registrar to the 

Issue in case of any pre-issue or post-issue related 

problems, such as non-receipt of letters of Allotment, 

non-credit of Allotted Equity Shares in the respective 

beneficiary account and refund orders, etc. 

On behalf of Board of Directors

For BASILIC FLY STUDIO LIMITED

Sd/-

Mr. Nikhil Midha

Company Secretary & Compliance Officer

Place: Chennai

Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 

make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 

is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 

investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 

beginning on page 22 of the Red Herring Prospectus. 

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 

may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 

accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 

the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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SEBI Registered Category 1 Merchant Banker



                                          11 
. <

MUMBAI   |   MONDAY, 28 AUGUST 2023

Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, 

and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of 

the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed 

below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil 

respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 

5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO 

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

BID/ ISSUE 

PROGRAM 

(1)

ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023
(1)

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Simple, Safe, Smart way of 

Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 

through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 

facility of linked online trading, demat and bank account.

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 

section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 

Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 

the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 

Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 

64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-

cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 

ISSUE
REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Alpha Numero Services Private 

Limited)

428, Gala Empire, Near JB Tower,  Drive in Road, 

Thaltej, Ahmedabad -380 054, Gujarat, India. 

Telephone: +91 87775 64648

Fax: N.A. 

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com 

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mohit Baid  

SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 

LIMITED

Address:  9 Shiv Shakti Industrial Estate, 

J.R Boricha Marg, Lower Parel (East), 

Mumbai- 400011, Maharashtra

Tel: +91-022-4961-4132, 022-3199-8810

Email: support@purvashare.com 

Website: https://www.purvashare.com/

Investor Grievance Email: 

support@purvashare.com

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INR000001112

Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED 

Tower A, KRC Commerzone, Mount Poonamallee 

Road, Porur, Chennai Tamil Nadu 600116 India

Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 

Compliance Officer or the BRLM or the Registrar to the 

Issue in case of any pre-issue or post-issue related 

problems, such as non-receipt of letters of Allotment, 

non-credit of Allotted Equity Shares in the respective 

beneficiary account and refund orders, etc. 

On behalf of Board of Directors

For BASILIC FLY STUDIO LIMITED

Sd/-

Mr. Nikhil Midha

Company Secretary & Compliance Officer

Place: Chennai

Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 

make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 

is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 

investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 

beginning on page 22 of the Red Herring Prospectus. 

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 

may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 

accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 

the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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BASIS FOR ISSUE PRICE
The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity 
Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each 
and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to 
“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” 
beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:

��New Age Business

��Cordial relations with our customers;

��National and International Cliental Portfolio;

��Leveraging the experience of our Promoters; and

��Young, dynamic and motivated creative team 

For further details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively.

QUANTITATIVE FACTORS

The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial 
Information of the Company” beginning on page 145 of the Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earnings per share (EPS) (Face value of ? 10 each):

As per the Restated Consolidated Financial Statements:

Note:

1. The ratios have been computed as below: 

Basic Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Equity Shares outstanding during the year/period

Diluted Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Diluted Equity Shares outstanding during the year/period

2. Price Earning (P/E) Ratio in relation to the Price Band of ? 92 to ? 97 per Equity Share of Face Value of ? 10/- each fully paid up:

3. Industry Peer Group P/E ratio

Note: 

a) Net Asset Value has been calculated as per the following formula:

b) NAV = Net worth excluding preference share capital and revaluation reserve/

Outstanding number of Equity shares at the end of the year/period

c) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 
equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 
Company. 

6. Comparison of Accounting Ratios with Industry Peers:

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:

*Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on 

www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.

7. Key Performance Indicators: 

*Not Annualized 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

(2)EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income 

(3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(4) 'PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.

(6)Return on Equity is ratio of Profit after Tax and Shareholder Equity

(7)Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders' equity plus total borrowings {current & non-current}.

8. Comparison of the Key Performance indicators with our listed peers:

Source: Annual Reports of the respective companies and Financial Results 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period 

 (2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided 
by Revenue from Operations of the preceding period. 

(3)EBITDA is calculated as Profit before tax + Depreciation + Interest 

(4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(5)PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium

9. Past Transfer(s)/ Allotment(s)

There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the 
Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red 
Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whether in a 
single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.   

10. The Issue price is [•]  times of the face value of the Equity Shares.

The Issue Price of ? [•] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book 
Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”, 
“Our Business”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity 
Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

(Rs. In Lakhs except percentages and ratios)Period

Particulars

Particulars

CMP* EPS (?) Face Value (?) P/E Ratio* RoNW (%) NAV Per Share Total Income (? in Lakhs)

Particulars

Particulars

Basic EPS (?) Diluted EPS (?) Weights

As of and for the year/period ended

Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited

Fiscal 2023

Fiscal 2023 Fiscal 2023 Fiscal 2023

Fiscal 2022

Fiscal 2022 Fiscal 2022 Fiscal 2022

Fiscal 2021

Fiscal 2021 Fiscal 2021 Fiscal 2021

(P/E) Ratio at the Floor Price

Industry P/E

(P/E) Ratio at the Cap Price

Sr. No.

Name of the Company

Financial Year 2020-2021 (Standalone)

Financial Year 2021-2022 (Consolidated)

Financial Year 2022-2023 (Consolidated)

Weighted Average

Revenue from Operations(1)

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

ROE(6) 

ROCE(7) 

Revenue from Operations(1)

Growth in Revenue from 

Operations

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

90.55

561.20

[•]

8.50

15.97

16.32

1.00

10.00

10.00

9.29

9.59

[•]

584.87

36.63

87.59

5.24

37.98

18.63

464424.85

5873.86

7051.13

P/E ratio based on Basic and Diluted EPS as at March 31, 2023

P/E ratio based on Basic and Diluted EPS as at March 31, 2022

P/E ratio based on Basic and Diluted EPS as at March 31, 2021

P/E ratio based on Weighted Average EPS

3.36

9.01

16.32

11.72

3.36

9.01

16.32

11.72

1

2

3
7,866.74

3846.47

48.72%

2,774.02

35.14%

3,166.98

155.63%

104.73%

7,866.74

 

212.69%

3846.47

48.72%

2,774.02

35.14%

3,166.98

462,810.71

37.37%

115374.29

23.43%

19,449.09

3.95%

15,706.54

5,789.43

159.24%

2370.88

40.36%

1619.56

27.57%

4420.92

2,515.84

156.92

6.21%

90.10

3.56%

394.16

23.54%

15.78%

2,515.84 

45.67%

156.92

6.21%

90.1

3.56%

394.16

336,915.31

33.17%

70812.3

20.36%

(17,389.30)

(5.00%)

19,172.32

2,233.27

230.15%

771.88

34.51%

490.33

21.92%

525.65

1,727.07

111.39

6.44%

33.65

1.94%

297.94

11.99%

1.34%

1,727.07 

(6.78%)

111.39

6.44%

33.65

1.94%

297.94

253,000.10

(12.39%)

63461.82

24.31%

(5,614.48)

(2.15%)

34,648.02

676.44

(47.74%)

92.02

12.86%

7.51

1.05%

35.32

27.38

10.21

5.64

7.85

28.87

10.77

5.94

8.28

1

2

3

4

Peer Group

Prime Focus Limited

Phantom Digital Effects Limited

Our Company**

Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience 

acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil  respectively per Equity Share and the 

Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ? 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO      

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

4. Average Return on Return on Net worth (RoNW)* 

Period RoNW (%) WeightsSr. No.

FY 2020-21 (Standalone)

FY 2021-22 (Consolidated)

FY 2022-23 (Consolidated)

Weighted Average

Highest

Lowest

Average

11.31

22.86

87.59

9.59

9.29

9.44

53.30

1

2

3

1

2

3

4

Note: Note: Return on Net worth has been calculated as per the following formula:

RONW = Net profit/loss after tax,as restated)/

Net worth excluding revaluation reserve

Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

5.  Net Asset Value (NAV) per Equity Share:

Particulars NAV per Share (?)Sr. No.

As on March 31, 2021

As on March 31, 2022

As on March 31, 2023

Net Asset Value per Equity Share after the Issue

Issue price per equity shares

29.75

39.42

18.63

[•]

[•]

1

2

3

4

5

Continued on next page...

BID/ ISSUE 
PROGRAM 

(1)ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

(1)Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.
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The Supreme Court of India on 
August 18 reserved its judgement 
on the inheritance rights of chil-

dren born out of void, invalid, or void-
able Hindu marriages. The case revolves 
around an amended provision, Section 
16(3), in the Hindu Marriage Act, which 
deals with these children’s rights to 
inherit property from their parents. The 
central issue in this case is whether 
these children are entitled to a share in 
the ancestral property or whether their 
rights are limited to their parents’ self-
acquired property. 

Who is an illegitimate child? 
Under Hindu law, a child is termed 
illegitimate when born of a void, 
annulled or voidable marriage; illicit 
relationship; or a marriage not valid 
for want of proper ceremonies. Says 
Siddharth Joshi, senior associate, SKV 
Law Offices: “Illegitimate children are 
those not born in lawful wedlock.”  

The background 
In 2011, a Division Bench of the 
Supreme Court had argued in favour 
of the inheritance rights of children 
born out of invalid marriages.  
It had ruled that such children could 
inherit property belonging to their par-
ents, whether it was self-acquired or 
ancestral. It had said: “A child born in 
such a relationship is innocent and  
is entitled to all the rights given to 
other children born in valid marriages. 
This is the crux of the amendment in 
Section 16 (3).” 

Section 16 (3) states that while the 
children attain legitimacy irrespective 
of the nature of the marriage they are 
born in, their rights are limited to the 
property that belongs to, or is owned 
by, the parents. Says Ekta Rai, advo-
cate, Delhi High Court: “The Act does 
not specify whether the property must 
be created by the parents. This raises 
the question: If the ancestral property 
devolves upon the parents and is 
legally owned by them, will it not also 
be owned by the child once the  

parents are deceased?” 
The case was escalated to a larger 

three-judge Bench. While hearing the 
case on August 18, Chief Justice  
D Y Chandrachud, who is heading  
the Bench, seemed to agree with  
the Division Bench’s findings. Says 
Rai: “Now the Supreme Court has 
also ratified this, and rightly so, as it 
is in tandem with the basic essence 
of the law, which is to protect chil-
dren’s interests.” 

The chief justice, however, raised 
a point: When exactly does an ances-
tral property become the property of 
a parent of such a child for the pur-
pose of inheritance under Section 
16(3)? Wasim Beg, partner, Luthra and 
Luthra Law Offices, says that we are 
waiting for the Supreme Court to clear 
the air on this point. 

Recent judgments in India have 
asserted that children from invalid 
marriages are entitled to rights over 
their parents’ self-acquired as well as 

ancestral property. Says Aviral Kapoor, 
partner, Alagh & Kapoor Law Offices: 
“However, they may not inherit from 
extended relatives.” 

He suggests that to assert their 
rights, such children should maintain 
records of family property, consult 
elders for ancestral property history, 
and seek legal counsel to clarify what 
they are entitled to. 

Maintenance of  
illegitimate children 
Parents who are party to void and 
voidable marriages have a legal 
responsibility to take care of their chil-
dren, just as parents in legally recog-
nised marriages do. Section 20 of the 
Hindu Adoption and Maintenance 
Act, 1956, addresses this obligation. 

Says Soayib Qureshi, partner, PSL 
Advocates & Solicitors: “To claim 
maintenance, a child is not required 
to reside with a parent if there is a 
valid reason for living separately. Even 

if the child lives with the mother, who 
maintains a separate household, while 
the father has remarried and estab-
lished a separate household with his 
second partner, the child remains 
entitled to parental maintenance.” 

The amount of maintenance pay-
able to an illegitimate child is to be 
determined by the court on a case-by-
case basis.  

The court may also order that the 
father or mother of an illegitimate 
child pay for the child’s education, 
medical care, and other expenses. 
Says Abhinay Sharma, managing  
partner, ASL Partners: “If the father 
or mother of an illegitimate child  
fails to pay maintenance, the court 
may imprison them for a term of up 
to six months.” 

In case of minorities 
Under Muslim law, illegitimate chil-
dren are not entitled to inherit prop-
erty from their parents. Muslim law 
only recognises children born of a 
valid marriage as legitimate heirs. 

An irregular marriage is one that 
lacks some formality, like a marriage 
contracted without the requisite 
number of witnesses, etc. Says Beg: 
“Such marriages become lawful once 
the irregularity is removed and the 
status of children born out of such 
marriages is legal.” 

He adds that children born out of 
a void marriage have no rights to 
inherit, while those born from void-
able marriages would be entitled to 
their share in the property. 

Qureshi adds that the apex court 
has in the past, however, held that the 
Guardians and Wards Act, 1890, can 
prevail over personal law in keeping 
the interest of the minor child as the 
paramount consideration.  

Christians come under the Indian 
Succession Act, 1926. Says Beg:  
“The rule under the law of succession 
is that the term children refers to 
legitimate children. It does not 
include illegitimate children, and 
therefore, such children will not have 
the right to inheritance.”  

However, a clamour is on to frame 
a religion-neutral law that enables  
illegitimate children to inherit their 
parents’ properties.

Can children from invalid marriages 
inherit ancestral property?

It’s Saturday evening and I am scrambling 
to finish this article before bedtime. I was 
confident I would finish it during working 
hours, but some last-minute calls and elev-
enth-hour research ensured that this task 
got prolonged. This happens to me every 
time I have an important deadline. Despite 
repeated failures on this count, I somehow 
continue to remain confident about beat-
ing the deadline comfortably each time. 

Humans, in general, are overconfi-
dent, excessively optimistic, and regard 
themselves as superior to others. Why do 
I say this? Ask anyone with a 
driving licence to rate their 
driving abilities, and most 
people will tell you they are 
above average. Something 
similar is observed when you 
ask people to assess their 
intelligence, attractiveness, or 
level of kindness. 

This trait of overconfi-
dence in humans is favoured 
by evolution. In his book, The 
Folly of Fools, the eminent but controver-
sial evolutionary scientist Robert Trivers 
provides an intriguing explanation for this 
trait. Deceiving potential mates offered an 
initial evolutionary advantage to those 
who excelled at it. In turn, those who were 
better at detecting deception had an 
advantage, triggering an evolutionary 
arms race between deception and detec-
tion. Next, self-deception evolved to mask 
deception better: hiding the truth from 
oneself to hide it more deeply from others. 

Once overconfidence (or self-decep-
tion) becomes a favoured trait, it extends 
to all aspects of life. Fortunately, the over-
confidence trait does not extend to life-
threatening situations. None of our ances-
tors were overconfident about facing a 
sabre-toothed tiger with their bare hands. 

The world we inhabit is very different 

from the one our ancestors lived in. In 
their world, a single individual’s actions 
could not impact the entire globe. But in 
today’s world, it boggles one’s imagination 
to think of the damage that can be caused 
by overconfidence in people responsible 
for nuclear safety, air safety, international 
relations, war, and markets. 

Overconfidence can be dangerous 
even among people who can’t cause global 
damage. It can be dangerous for their fam-
ilies and for them. Individuals who trade 
in derivatives on the Indian stock markets 
are a good example. A study by the 
Securities and Exchange Board of India 
(Sebi) shows that more than 90 per cent 
of individuals dealing in derivatives incur 
losses. Nonetheless, many individuals 
persist in their overconfidence that they 
will be among the 10 per cent of minority 
investors who make money.  

Similarly, many professionals neglect 
their retirement finances, secure in the 
belief that they will manage somehow in 
the future. 

Is there something that can be done to 
mitigate the harmful impact of this trait? 

Awareness of this bias is the 
first step. Institutional checks 
and balances are created to 
ensure that a powerful leader’s 
overconfidence does not end 
up harming the entire organi-
sation. Good leaders are aware 
of this bias and seek feedback 
and advice before making 
important decisions.  

Similarly, individuals need 
to be aware of this bias and 

should apply checks and balances on 
themselves in crucial matters. 

While managing their finances, for 
instance, individuals can make it a rule to 
seek advice from an expert or feedback 
from a trusted colleague or friend.  

They should also diversify their invest-
ments, create a financial plan, or develop 
a long-term rule-based strategy to manage 
financial matters. 

As for me, I have given up my overcon-
fidence regarding article deadlines and 
reconciled myself to sending them just as 
the hard deadline nears. I would love to 
receive feedback on how overconfidence 
has affected your life. 

The writer heads Fee-Only Investment Advisors 
LLP, a Sebi-registered investment advisor; 
Twitter: @harshroongta

Be aware of  
the overconfidence 
bias and 
implement checks 
in crucial areas like 
personal finances, 
say, by seeking 
expert advice or 
advice from a 
trusted source 

TRUTH BE TOLD 
HARSH ROONGTA
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Put checks in place to 
curb overconfidence

While a Supreme Court judgment is awaited, emerging consensus 
indicates they have rights over parents’ share in such property

MARRIAGE 
AND 
SUCCESSION 
LINGO 
DECODED

nA valid marriage is legally 

recognised and fulfils the 
conditions required by  
Section 5 of the Hindu Marriage 
Act, 1955; an invalid marriage 
doesn’t meet those criteria 

nA void marriage is unlawful 

from the start, like a union 
between close relatives 

nA voidable marriage is legal  
but can be annulled through a 

decree if challenged (say, 
because one party was forced) 

nInherited property is one  

that has descended from a 
parent to a child (male or female) 

nProperty inherited from four or 

more generations of male 

ancestors, which is unpartitioned 
and unsold is ancestral  
property; once divided, it 
becomes inherited property

Simple, Safe, Smart way of 

Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 

through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 

facility of linked online trading, demat and bank account.

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 

section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 

Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 

the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 

Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 

64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-

cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 

ISSUE
REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Alpha Numero Services Private 

Limited)

428, Gala Empire, Near JB Tower,  Drive in Road, 

Thaltej, Ahmedabad -380 054, Gujarat, India. 

Telephone: +91 87775 64648

Fax: N.A. 

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com 

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mohit Baid  

SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 

LIMITED

Address:  9 Shiv Shakti Industrial Estate, 

J.R Boricha Marg, Lower Parel (East), 

Mumbai- 400011, Maharashtra

Tel: +91-022-4961-4132, 022-3199-8810

Email: support@purvashare.com 

Website: https://www.purvashare.com/

Investor Grievance Email: 

support@purvashare.com

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INR000001112

Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED 

Tower A, KRC Commerzone, Mount Poonamallee 

Road, Porur, Chennai Tamil Nadu 600116 India

Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 

Compliance Officer or the BRLM or the Registrar to the 

Issue in case of any pre-issue or post-issue related 

problems, such as non-receipt of letters of Allotment, 

non-credit of Allotted Equity Shares in the respective 

beneficiary account and refund orders, etc. 

On behalf of Board of Directors

For BASILIC FLY STUDIO LIMITED

Sd/-

Mr. Nikhil Midha

Company Secretary & Compliance Officer

Place: Chennai

Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 

make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 

is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 

investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 

beginning on page 22 of the Red Herring Prospectus. 

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 

may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 

accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 

the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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BASIS FOR ISSUE PRICE
The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity 

Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each 

and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to 

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” 

beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:

�New Age Business

�Cordial relations with our customers;

�National and International Cliental Portfolio;

�Leveraging the experience of our Promoters; and

�Young, dynamic and motivated creative team 

For further details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively.

QUANTITATIVE FACTORS

The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial 

Information of the Company” beginning on page 145 of the Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earnings per share (EPS) (Face value of ?10 each):

As per the Restated Consolidated Financial Statements:

Note:

1. The ratios have been computed as below: 

Basic Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Equity Shares outstanding during the year/period

Diluted Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Diluted Equity Shares outstanding during the year/period

2. Price Earning (P/E) Ratio in relation to the Price Band of ?92 to ?97 per Equity Share of Face Value of ?10/- each fully paid up:

3. Industry Peer Group P/E ratio

Note: 

a) Net Asset Value has been calculated as per the following formula:

b) NAV = Net worth excluding preference share capital and revaluation reserve/

Outstanding number of Equity shares at the end of the year/period

c) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

6. Comparison of Accounting Ratios with Industry Peers:

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:

*Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on 

www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.

7. Key Performance Indicators: 

*Not Annualized 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

(2)EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income 

(3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(4) 'PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.

(6)Return on Equity is ratio of Profit after Tax and Shareholder Equity

(7)Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders' equity plus total borrowings {current & non-current}.

8. Comparison of the Key Performance indicators with our listed peers:

Source: Annual Reports of the respective companies and Financial Results 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period 

(2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided 

by Revenue from Operations of the preceding period. 

(3)EBITDA is calculated as Profit before tax + Depreciation + Interest 

(4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(5)PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium

9. Past Transfer(s)/ Allotment(s)

There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the 

Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red 

Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whether in a 

single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.   

10. The Issue price is [•]  times of the face value of the Equity Shares.

The Issue Price of ? [•] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book 

Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”, 

“Our Business”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity 

Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

(Rs. In Lakhs except percentages and ratios)Period

Particulars

Particulars

CMP* EPS (?) Face Value (?) P/E Ratio* RoNW (%) NAV Per Share Total Income (? in Lakhs)

Particulars

Particulars

Basic EPS (?) Diluted EPS (?) Weights

As of and for the year/period ended

Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited

Fiscal 2023

Fiscal 2023 Fiscal 2023 Fiscal 2023

Fiscal 2022

Fiscal 2022 Fiscal 2022 Fiscal 2022

Fiscal 2021

Fiscal 2021 Fiscal 2021 Fiscal 2021

(P/E) Ratio at the Floor Price

Industry P/E

(P/E) Ratio at the Cap Price

Sr. No.

Name of the Company

Financial Year 2020-2021 (Standalone)

Financial Year 2021-2022 (Consolidated)

Financial Year 2022-2023 (Consolidated)

Weighted Average

Revenue from Operations(1)

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

ROE(6) 

ROCE(7) 

Revenue from Operations(1)

Growth in Revenue from 

Operations

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

90.55

561.20

[•]

8.50

15.97

16.32

1.00

10.00

10.00

9.29

9.59

[•]

584.87

36.63

87.59

5.24

37.98

18.63

464424.85

5873.86

7051.13

P/E ratio based on Basic and Diluted EPS as at March 31, 2023

P/E ratio based on Basic and Diluted EPS as at March 31, 2022

P/E ratio based on Basic and Diluted EPS as at March 31, 2021

P/E ratio based on Weighted Average EPS

3.36

9.01

16.32

11.72

3.36

9.01

16.32

11.72

1

2

3
7,866.74

3846.47

48.72%

2,774.02

35.14%

3,166.98

155.63%

104.73%

7,866.74

212.69%

3846.47

48.72%

2,774.02

35.14%

3,166.98

462,810.71

37.37%

115374.29

23.43%

19,449.09

3.95%

15,706.54

5,789.43

159.24%

2370.88

40.36%

1619.56

27.57%

4420.92

2,515.84

156.92

6.21%

90.10

3.56%

394.16

23.54%

15.78%

2,515.84 

45.67%

156.92

6.21%

90.1

3.56%

394.16

336,915.31

33.17%

70812.3

20.36%

(17,389.30)

(5.00%)

19,172.32

2,233.27

230.15%

771.88

34.51%

490.33

21.92%

525.65

1,727.07

111.39

6.44%

33.65

1.94%

297.94

11.99%

1.34%

1,727.07 

(6.78%)

111.39

6.44%

33.65

1.94%

297.94

253,000.10

(12.39%)

63461.82

24.31%

(5,614.48)

(2.15%)

34,648.02

676.44

(47.74%)

92.02

12.86%

7.51

1.05%

35.32

27.38

10.21

5.64

7.85

28.87

10.77

5.94

8.28

1

2

3

4

Peer Group

Prime Focus Limited

Phantom Digital Effects Limited

Our Company**

Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience 

acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the 

Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO 

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

4. Average Return on Return on Net worth (RoNW)* 

Period RoNW (%) WeightsSr. No.

FY 2020-21 (Standalone)

FY 2021-22 (Consolidated)

FY 2022-23 (Consolidated)

Weighted Average

Highest

Lowest

Average

11.31

22.86

87.59

9.59

9.29

9.44

53.30

1

2

3

1

2

3

4

Note: Note: Return on Net worth has been calculated as per the following formula:

RONW = Net profit/loss after tax,as restated)/

Net worth excluding revaluation reserve

Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

5.  Net Asset Value (NAV) per Equity Share:

Particulars NAV per Share (?)Sr. No.

As on March 31, 2021

As on March 31, 2022

As on March 31, 2023

Net Asset Value per Equity Share after the Issue

Issue price per equity shares

29.75

39.42

18.63

[•]

[•]

1

2

3

4

5

Continued on next page...

BID/ ISSUE 

PROGRAM 

(1)

ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

(1)

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.
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BASIS FOR ISSUE PRICE
The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity 

Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each 

and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to 

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” 

beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:

�New Age Business

�Cordial relations with our customers;

�National and International Cliental Portfolio;

�Leveraging the experience of our Promoters; and

�Young, dynamic and motivated creative team 

For further details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively.

QUANTITATIVE FACTORS

The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial 

Information of the Company” beginning on page 145 of the Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earnings per share (EPS) (Face value of ?10 each):

As per the Restated Consolidated Financial Statements:

Note:

1. The ratios have been computed as below: 

Basic Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Equity Shares outstanding during the year/period

Diluted Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Diluted Equity Shares outstanding during the year/period

2. Price Earning (P/E) Ratio in relation to the Price Band of ?92 to ?97 per Equity Share of Face Value of ?10/- each fully paid up:

3. Industry Peer Group P/E ratio

Note: 

a) Net Asset Value has been calculated as per the following formula:

b) NAV = Net worth excluding preference share capital and revaluation reserve/

Outstanding number of Equity shares at the end of the year/period

c) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

6. Comparison of Accounting Ratios with Industry Peers:

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:

*Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on 

www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.

7. Key Performance Indicators: 

*Not Annualized 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

(2)EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income 

(3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(4) 'PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.

(6)Return on Equity is ratio of Profit after Tax and Shareholder Equity

(7)Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders' equity plus total borrowings {current & non-current}.

8. Comparison of the Key Performance indicators with our listed peers:

Source: Annual Reports of the respective companies and Financial Results 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period 

(2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided 

by Revenue from Operations of the preceding period. 

(3)EBITDA is calculated as Profit before tax + Depreciation + Interest 

(4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(5)PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium

9. Past Transfer(s)/ Allotment(s)

There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the 

Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red 

Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whether in a 

single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.   

10. The Issue price is [•]  times of the face value of the Equity Shares.

The Issue Price of ? [•] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book 

Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”, 

“Our Business”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity 

Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

(Rs. In Lakhs except percentages and ratios)Period

Particulars

Particulars

CMP* EPS (?) Face Value (?) P/E Ratio* RoNW (%) NAV Per Share Total Income (? in Lakhs)

Particulars

Particulars

Basic EPS (?) Diluted EPS (?) Weights

As of and for the year/period ended

Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited

Fiscal 2023

Fiscal 2023 Fiscal 2023 Fiscal 2023

Fiscal 2022

Fiscal 2022 Fiscal 2022 Fiscal 2022

Fiscal 2021

Fiscal 2021 Fiscal 2021 Fiscal 2021

(P/E) Ratio at the Floor Price

Industry P/E

(P/E) Ratio at the Cap Price

Sr. No.

Name of the Company

Financial Year 2020-2021 (Standalone)

Financial Year 2021-2022 (Consolidated)

Financial Year 2022-2023 (Consolidated)

Weighted Average

Revenue from Operations(1)

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

ROE(6) 

ROCE(7) 

Revenue from Operations(1)

Growth in Revenue from 

Operations

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

90.55

561.20

[•]

8.50

15.97

16.32

1.00

10.00

10.00

9.29

9.59

[•]

584.87

36.63

87.59

5.24

37.98

18.63

464424.85

5873.86

7051.13

P/E ratio based on Basic and Diluted EPS as at March 31, 2023

P/E ratio based on Basic and Diluted EPS as at March 31, 2022

P/E ratio based on Basic and Diluted EPS as at March 31, 2021

P/E ratio based on Weighted Average EPS

3.36

9.01

16.32

11.72

3.36

9.01

16.32

11.72

1

2

3
7,866.74

3846.47

48.72%

2,774.02

35.14%

3,166.98

155.63%

104.73%

7,866.74

212.69%

3846.47

48.72%

2,774.02

35.14%

3,166.98

462,810.71

37.37%

115374.29

23.43%

19,449.09

3.95%

15,706.54

5,789.43

159.24%

2370.88

40.36%

1619.56

27.57%

4420.92

2,515.84

156.92

6.21%

90.10

3.56%

394.16

23.54%

15.78%

2,515.84 

45.67%

156.92

6.21%

90.1

3.56%

394.16

336,915.31

33.17%

70812.3

20.36%

(17,389.30)

(5.00%)

19,172.32

2,233.27

230.15%

771.88

34.51%

490.33

21.92%

525.65

1,727.07

111.39

6.44%

33.65

1.94%

297.94

11.99%

1.34%

1,727.07 

(6.78%)

111.39

6.44%

33.65

1.94%

297.94

253,000.10

(12.39%)

63461.82

24.31%

(5,614.48)

(2.15%)

34,648.02

676.44

(47.74%)

92.02

12.86%

7.51

1.05%

35.32

27.38

10.21

5.64

7.85

28.87

10.77

5.94

8.28

1

2

3

4

Peer Group

Prime Focus Limited

Phantom Digital Effects Limited

Our Company**

Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience 

acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the 

Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO 

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

4. Average Return on Return on Net worth (RoNW)* 

Period RoNW (%) WeightsSr. No.

FY 2020-21 (Standalone)

FY 2021-22 (Consolidated)

FY 2022-23 (Consolidated)

Weighted Average

Highest

Lowest

Average

11.31

22.86

87.59

9.59

9.29

9.44

53.30

1

2

3

1

2

3

4

Note: Note: Return on Net worth has been calculated as per the following formula:

RONW = Net profit/loss after tax,as restated)/

Net worth excluding revaluation reserve

Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

5.  Net Asset Value (NAV) per Equity Share:

Particulars NAV per Share (?)Sr. No.

As on March 31, 2021

As on March 31, 2022

As on March 31, 2023

Net Asset Value per Equity Share after the Issue

Issue price per equity shares

29.75

39.42

18.63

[•]

[•]

1

2

3

4

5

Continued on next page...

BID/ ISSUE 

PROGRAM 

(1)

ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

(1)

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.
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Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, 

and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of 

the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed 

below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil 

respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 

5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO 

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

BID/ ISSUE 

PROGRAM 

(1)

ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023
(1)

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Simple, Safe, Smart way of 

Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 

through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 

facility of linked online trading, demat and bank account.

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 

section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 

Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 

the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 

Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 

64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-

cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 

ISSUE
REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Alpha Numero Services Private 

Limited)

428, Gala Empire, Near JB Tower,  Drive in Road, 

Thaltej, Ahmedabad -380 054, Gujarat, India. 

Telephone: +91 87775 64648

Fax: N.A. 

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com 

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mohit Baid  

SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 

LIMITED

Address:  9 Shiv Shakti Industrial Estate, 

J.R Boricha Marg, Lower Parel (East), 

Mumbai- 400011, Maharashtra

Tel: +91-022-4961-4132, 022-3199-8810

Email: support@purvashare.com 

Website: https://www.purvashare.com/

Investor Grievance Email: 

support@purvashare.com

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INR000001112

Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED 

Tower A, KRC Commerzone, Mount Poonamallee 

Road, Porur, Chennai Tamil Nadu 600116 India

Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 

Compliance Officer or the BRLM or the Registrar to the 

Issue in case of any pre-issue or post-issue related 

problems, such as non-receipt of letters of Allotment, 

non-credit of Allotted Equity Shares in the respective 

beneficiary account and refund orders, etc. 

On behalf of Board of Directors

For BASILIC FLY STUDIO LIMITED

Sd/-

Mr. Nikhil Midha

Company Secretary & Compliance Officer

Place: Chennai

Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 

make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 

is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 

investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 

beginning on page 22 of the Red Herring Prospectus. 

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 

may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 

accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 

the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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SEBI Registered Category 1 Merchant Banker
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Simple, Safe, Smart way of 

Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 

through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 

facility of linked online trading, demat and bank account.

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 

section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 

Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 

the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 

Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 

64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-

cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 

ISSUE
REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Alpha Numero Services Private 

Limited)

428, Gala Empire, Near JB Tower,  Drive in Road, 

Thaltej, Ahmedabad -380 054, Gujarat, India. 

Telephone: +91 87775 64648

Fax: N.A. 

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com 

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mohit Baid  

SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 

LIMITED

Address:  9 Shiv Shakti Industrial Estate, 

J.R Boricha Marg, Lower Parel (East), 

Mumbai- 400011, Maharashtra

Tel: +91-022-4961-4132, 022-3199-8810

Email: support@purvashare.com 

Website: https://www.purvashare.com/

Investor Grievance Email: 

support@purvashare.com

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INR000001112

Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED 

Tower A, KRC Commerzone, Mount Poonamallee 

Road, Porur, Chennai Tamil Nadu 600116 India

Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 

Compliance Officer or the BRLM or the Registrar to the 

Issue in case of any pre-issue or post-issue related 

problems, such as non-receipt of letters of Allotment, 

non-credit of Allotted Equity Shares in the respective 

beneficiary account and refund orders, etc. 

On behalf of Board of Directors

For BASILIC FLY STUDIO LIMITED

Sd/-

Mr. Nikhil Midha

Company Secretary & Compliance Officer

Place: Chennai

Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 

make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 

is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 

investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 

beginning on page 22 of the Red Herring Prospectus. 

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 

may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 

accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 

the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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SEBI Registered Category 1 Merchant Banker
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UPSSCL invites e-bids for selection of Outsourcing agency for work

related to Cane Deptt. for computerization and operation of Cane weighment,

cane marketing system for Pipraich (Gorakhpur) & Munderwa (Basti)

units. Bid Document containing details of scope of work, eligibility

criteria, technical speci�ications other terms & conditions etc can be

downloaded from website www.upsugcorp.in Interested Bidders may 

submit their e-Bid on the website www.etender.up.nic.inas per conditions

given in tender form upto 18.09.2023 till 5.00 pm. e-bids shall be

opened on 20.09.2023 at 12.00 Noon. Managing Director, UPSSCL

reservestheright toreject any/all tenderswithout assigning anyreason.

MANAGING DIRECTOR

Email : upstatesugarcorporation@gmail.com, www.upsugcorp.in

U. P. STATE SUGAR CORPORATION LTD.
VIPIN KHAND, GOMTI NAGAR, LUCKNOW-226010 

Ph. : 0522-2307826/28

Ref. No. : PER/ SSC/287                                                                    Date : 25.08.2023
INVITATION OF E-BIDS 

For selection of Outsourcing agency for work related to Cane Deptt. for 
computerization and operation of Cane weighment, cane marketing system for 

Pipraich (Gorakhpur) & Munderwa (Basti) units for the sugar season 2023-24 & 2024-25
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BASIS FOR ISSUE PRICE
The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity 

Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each 

and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to 

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” 

beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors which form the basis for computing the Issue Price are:

�New Age Business

�Cordial relations with our customers;

�National and International Cliental Portfolio;

�Leveraging the experience of our Promoters; and

�Young, dynamic and motivated creative team 

For further details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively.

QUANTITATIVE FACTORS

The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial 

Information of the Company” beginning on page 145 of the Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earnings per share (EPS) (Face value of ?10 each):

As per the Restated Consolidated Financial Statements:

Note:

1. The ratios have been computed as below: 

Basic Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Equity Shares outstanding during the year/period

Diluted Earnings per Share (?) = Net profit/ (loss) as restated,attributable to Equity Shareholders/

Weighted average number of Diluted Equity Shares outstanding during the year/period

2. Price Earning (P/E) Ratio in relation to the Price Band of ?92 to ?97 per Equity Share of Face Value of ?10/- each fully paid up:

3. Industry Peer Group P/E ratio

Note: 

a) Net Asset Value has been calculated as per the following formula:

b) NAV = Net worth excluding preference share capital and revaluation reserve/

Outstanding number of Equity shares at the end of the year/period

c) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

6. Comparison of Accounting Ratios with Industry Peers:

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:

*Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on 

www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.

7. Key Performance Indicators: 

*Not Annualized 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

(2)EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income 

(3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(4) 'PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.

(6)Return on Equity is ratio of Profit after Tax and Shareholder Equity

(7)Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders' equity plus total borrowings {current & non-current}.

8. Comparison of the Key Performance indicators with our listed peers:

Source: Annual Reports of the respective companies and Financial Results 

Notes:

(1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period 

(2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided 

by Revenue from Operations of the preceding period. 

(3)EBITDA is calculated as Profit before tax + Depreciation + Interest 

(4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(5)PAT Margin' is calculated as PAT for the period/year divided by revenue from operations.

(6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium

9. Past Transfer(s)/ Allotment(s)

There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the 

Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red 

Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whether in a 

single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.   

10. The Issue price is [•]  times of the face value of the Equity Shares.

The Issue Price of ? [•] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book 

Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”, 

“Our Business”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity 

Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

(Rs. In Lakhs except percentages and ratios)Period

Particulars

Particulars

CMP* EPS (?) Face Value (?) P/E Ratio* RoNW (%) NAV Per Share Total Income (? in Lakhs)

Particulars

Particulars

Basic EPS (?) Diluted EPS (?) Weights

As of and for the year/period ended

Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited

Fiscal 2023

Fiscal 2023 Fiscal 2023 Fiscal 2023

Fiscal 2022

Fiscal 2022 Fiscal 2022 Fiscal 2022

Fiscal 2021

Fiscal 2021 Fiscal 2021 Fiscal 2021

(P/E) Ratio at the Floor Price

Industry P/E

(P/E) Ratio at the Cap Price

Sr. No.

Name of the Company

Financial Year 2020-2021 (Standalone)

Financial Year 2021-2022 (Consolidated)

Financial Year 2022-2023 (Consolidated)

Weighted Average

Revenue from Operations(1)

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

ROE(6) 

ROCE(7) 

Revenue from Operations(1)

Growth in Revenue from 

Operations

EBITDA(2)

EBITDA Margin(3)

Profit After Tax (PAT)

PAT Margin(4) 

Net Worth(5)

90.55

561.20

[•]

8.50

15.97

16.32

1.00

10.00

10.00

9.29

9.59

[•]

584.87

36.63

87.59

5.24

37.98

18.63

464424.85

5873.86

7051.13

P/E ratio based on Basic and Diluted EPS as at March 31, 2023

P/E ratio based on Basic and Diluted EPS as at March 31, 2022

P/E ratio based on Basic and Diluted EPS as at March 31, 2021

P/E ratio based on Weighted Average EPS

3.36

9.01

16.32

11.72

3.36

9.01

16.32

11.72

1

2

3
7,866.74

3846.47

48.72%

2,774.02

35.14%

3,166.98

155.63%

104.73%

7,866.74

212.69%

3846.47

48.72%

2,774.02

35.14%

3,166.98

462,810.71

37.37%

115374.29

23.43%

19,449.09

3.95%

15,706.54

5,789.43

159.24%

2370.88

40.36%

1619.56

27.57%

4420.92

2,515.84

156.92

6.21%

90.10

3.56%

394.16

23.54%

15.78%

2,515.84 

45.67%

156.92

6.21%

90.1

3.56%

394.16

336,915.31

33.17%

70812.3

20.36%

(17,389.30)

(5.00%)

19,172.32

2,233.27

230.15%

771.88

34.51%

490.33

21.92%

525.65

1,727.07

111.39

6.44%

33.65

1.94%

297.94

11.99%

1.34%

1,727.07 

(6.78%)

111.39

6.44%

33.65

1.94%

297.94

253,000.10

(12.39%)

63461.82

24.31%

(5,614.48)

(2.15%)

34,648.02

676.44

(47.74%)

92.02

12.86%

7.51

1.05%

35.32

27.38

10.21

5.64

7.85

28.87

10.77

5.94

8.28

1

2

3

4

Peer Group

Prime Focus Limited

Phantom Digital Effects Limited

Our Company**

Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience 

acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the 

Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO 

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

4. Average Return on Return on Net worth (RoNW)* 

Period RoNW (%) WeightsSr. No.

FY 2020-21 (Standalone)

FY 2021-22 (Consolidated)

FY 2022-23 (Consolidated)

Weighted Average

Highest

Lowest

Average

11.31

22.86

87.59

9.59

9.29

9.44

53.30

1

2

3

1

2

3

4

Note: Note: Return on Net worth has been calculated as per the following formula:

RONW = Net profit/loss after tax,as restated)/

Net worth excluding revaluation reserve

Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of 

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the 

Company. 

5.  Net Asset Value (NAV) per Equity Share:

Particulars NAV per Share (?)Sr. No.

As on March 31, 2021

As on March 31, 2022

As on March 31, 2023

Net Asset Value per Equity Share after the Issue

Issue price per equity shares

29.75

39.42

18.63

[•]

[•]

1

2

3

4

5

Continued on next page...

BID/ ISSUE 

PROGRAM 

(1)

ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

(1)

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.



BINDISHA SARANG 

 

The Supreme Court of India on 
August 18 reserved its judgement 
on the inheritance rights of chil-

dren born out of void, invalid, or void-
able Hindu marriages. The case revolves 
around an amended provision, Section 
16(3), in the Hindu Marriage Act, which 
deals with these children’s rights to 
inherit property from their parents. The 
central issue in this case is whether 
these children are entitled to a share in 
the ancestral property or whether their 
rights are limited to their parents’ self-
acquired property. 

Who is an illegitimate child? 
Under Hindu law, a child is termed 
illegitimate when born of a void, 
annulled or voidable marriage; illicit 
relationship; or a marriage not valid 
for want of proper ceremonies. Says 
Siddharth Joshi, senior associate, SKV 
Law Offices: “Illegitimate children are 
those not born in lawful wedlock.”  

The background 
In 2011, a Division Bench of the 
Supreme Court had argued in favour 
of the inheritance rights of children 
born out of invalid marriages.  
It had ruled that such children could 
inherit property belonging to their par-
ents, whether it was self-acquired or 
ancestral. It had said: “A child born in 
such a relationship is innocent and  
is entitled to all the rights given to 
other children born in valid marriages. 
This is the crux of the amendment in 
Section 16 (3).” 

Section 16 (3) states that while the 
children attain legitimacy irrespective 
of the nature of the marriage they are 
born in, their rights are limited to the 
property that belongs to, or is owned 
by, the parents. Says Ekta Rai, advo-
cate, Delhi High Court: “The Act does 
not specify whether the property must 
be created by the parents. This raises 
the question: If the ancestral property 
devolves upon the parents and is 
legally owned by them, will it not also 
be owned by the child once the  

parents are deceased?” 
The case was escalated to a larger 

three-judge Bench. While hearing the 
case on August 18, Chief Justice  
D Y Chandrachud, who is heading  
the Bench, seemed to agree with  
the Division Bench’s findings. Says 
Rai: “Now the Supreme Court has 
also ratified this, and rightly so, as it 
is in tandem with the basic essence 
of the law, which is to protect chil-
dren’s interests.” 

The chief justice, however, raised 
a point: When exactly does an ances-
tral property become the property of 
a parent of such a child for the pur-
pose of inheritance under Section 
16(3)? Wasim Beg, partner, Luthra and 
Luthra Law Offices, says that we are 
waiting for the Supreme Court to clear 
the air on this point. 

Recent judgments in India have 
asserted that children from invalid 
marriages are entitled to rights over 
their parents’ self-acquired as well as 

ancestral property. Says Aviral Kapoor, 
partner, Alagh & Kapoor Law Offices: 
“However, they may not inherit from 
extended relatives.” 

He suggests that to assert their 
rights, such children should maintain 
records of family property, consult 
elders for ancestral property history, 
and seek legal counsel to clarify what 
they are entitled to. 

Maintenance of  
illegitimate children 
Parents who are party to void and 
voidable marriages have a legal 
responsibility to take care of their chil-
dren, just as parents in legally recog-
nised marriages do. Section 20 of the 
Hindu Adoption and Maintenance 
Act, 1956, addresses this obligation. 

Says Soayib Qureshi, partner, PSL 
Advocates & Solicitors: “To claim 
maintenance, a child is not required 
to reside with a parent if there is a 
valid reason for living separately. Even 

if the child lives with the mother, who 
maintains a separate household, while 
the father has remarried and estab-
lished a separate household with his 
second partner, the child remains 
entitled to parental maintenance.” 

The amount of maintenance pay-
able to an illegitimate child is to be 
determined by the court on a case-by-
case basis.  

The court may also order that the 
father or mother of an illegitimate 
child pay for the child’s education, 
medical care, and other expenses. 
Says Abhinay Sharma, managing  
partner, ASL Partners: “If the father 
or mother of an illegitimate child  
fails to pay maintenance, the court 
may imprison them for a term of up 
to six months.” 

In case of minorities 
Under Muslim law, illegitimate chil-
dren are not entitled to inherit prop-
erty from their parents. Muslim law 
only recognises children born of a 
valid marriage as legitimate heirs. 

An irregular marriage is one that 
lacks some formality, like a marriage 
contracted without the requisite 
number of witnesses, etc. Says Beg: 
“Such marriages become lawful once 
the irregularity is removed and the 
status of children born out of such 
marriages is legal.” 

He adds that children born out of 
a void marriage have no rights to 
inherit, while those born from void-
able marriages would be entitled to 
their share in the property. 

Qureshi adds that the apex court 
has in the past, however, held that the 
Guardians and Wards Act, 1890, can 
prevail over personal law in keeping 
the interest of the minor child as the 
paramount consideration.  

Christians come under the Indian 
Succession Act, 1926. Says Beg:  
“The rule under the law of succession 
is that the term children refers to 
legitimate children. It does not 
include illegitimate children, and 
therefore, such children will not have 
the right to inheritance.”  

However, a clamour is on to frame 
a religion-neutral law that enables  
illegitimate children to inherit their 
parents’ properties.

Can children from invalid marriages 
inherit ancestral property?

It’s Saturday evening and I am scrambling 
to finish this article before bedtime. I was 
confident I would finish it during working 
hours, but some last-minute calls and elev-
enth-hour research ensured that this task 
got prolonged. This happens to me every 
time I have an important deadline. Despite 
repeated failures on this count, I somehow 
continue to remain confident about beat-
ing the deadline comfortably each time. 

Humans, in general, are overconfi-
dent, excessively optimistic, and regard 
themselves as superior to others. Why do 
I say this? Ask anyone with a 
driving licence to rate their 
driving abilities, and most 
people will tell you they are 
above average. Something 
similar is observed when you 
ask people to assess their 
intelligence, attractiveness, or 
level of kindness. 

This trait of overconfi-
dence in humans is favoured 
by evolution. In his book, The 
Folly of Fools, the eminent but controver-
sial evolutionary scientist Robert Trivers 
provides an intriguing explanation for this 
trait. Deceiving potential mates offered an 
initial evolutionary advantage to those 
who excelled at it. In turn, those who were 
better at detecting deception had an 
advantage, triggering an evolutionary 
arms race between deception and detec-
tion. Next, self-deception evolved to mask 
deception better: hiding the truth from 
oneself to hide it more deeply from others. 

Once overconfidence (or self-decep-
tion) becomes a favoured trait, it extends 
to all aspects of life. Fortunately, the over-
confidence trait does not extend to life-
threatening situations. None of our ances-
tors were overconfident about facing a 
sabre-toothed tiger with their bare hands. 

The world we inhabit is very different 

from the one our ancestors lived in. In 
their world, a single individual’s actions 
could not impact the entire globe. But in 
today’s world, it boggles one’s imagination 
to think of the damage that can be caused 
by overconfidence in people responsible 
for nuclear safety, air safety, international 
relations, war, and markets. 

Overconfidence can be dangerous 
even among people who can’t cause global 
damage. It can be dangerous for their fam-
ilies and for them. Individuals who trade 
in derivatives on the Indian stock markets 
are a good example. A study by the 
Securities and Exchange Board of India 
(Sebi) shows that more than 90 per cent 
of individuals dealing in derivatives incur 
losses. Nonetheless, many individuals 
persist in their overconfidence that they 
will be among the 10 per cent of minority 
investors who make money.  

Similarly, many professionals neglect 
their retirement finances, secure in the 
belief that they will manage somehow in 
the future. 

Is there something that can be done to 
mitigate the harmful impact of this trait? 

Awareness of this bias is the 
first step. Institutional checks 
and balances are created to 
ensure that a powerful leader’s 
overconfidence does not end 
up harming the entire organi-
sation. Good leaders are aware 
of this bias and seek feedback 
and advice before making 
important decisions.  

Similarly, individuals need 
to be aware of this bias and 

should apply checks and balances on 
themselves in crucial matters. 

While managing their finances, for 
instance, individuals can make it a rule to 
seek advice from an expert or feedback 
from a trusted colleague or friend.  

They should also diversify their invest-
ments, create a financial plan, or develop 
a long-term rule-based strategy to manage 
financial matters. 

As for me, I have given up my overcon-
fidence regarding article deadlines and 
reconciled myself to sending them just as 
the hard deadline nears. I would love to 
receive feedback on how overconfidence 
has affected your life. 

The writer heads Fee-Only Investment Advisors 
LLP, a Sebi-registered investment advisor; 
Twitter: @harshroongta

Be aware of  
the overconfidence 
bias and 
implement checks 
in crucial areas like 
personal finances, 
say, by seeking 
expert advice or 
advice from a 
trusted source 

TRUTH BE TOLD 
HARSH ROONGTA
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Put checks in place to 
curb overconfidence

While a Supreme Court judgment is awaited, emerging consensus 
indicates they have rights over parents’ share in such property

MARRIAGE 
AND 
SUCCESSION 
LINGO 
DECODED

nA valid marriage is legally 

recognised and fulfils the 
conditions required by  
Section 5 of the Hindu Marriage 
Act, 1955; an invalid marriage 
doesn’t meet those criteria 

nA void marriage is unlawful 

from the start, like a union 
between close relatives 

nA voidable marriage is legal  
but can be annulled through a 

decree if challenged (say, 
because one party was forced) 

nInherited property is one  

that has descended from a 
parent to a child (male or female) 

nProperty inherited from four or 

more generations of male 

ancestors, which is unpartitioned 
and unsold is ancestral  
property; once divided, it 
becomes inherited property

Simple, Safe, Smart way of 

Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 

through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 

facility of linked online trading, demat and bank account.

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 

section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 

Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 

the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 

Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 

64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-

cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 

ISSUE
REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Alpha Numero Services Private 

Limited)

428, Gala Empire, Near JB Tower,  Drive in Road, 

Thaltej, Ahmedabad -380 054, Gujarat, India. 

Telephone: +91 87775 64648

Fax: N.A. 

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com 

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mohit Baid  

SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 

LIMITED

Address:  9 Shiv Shakti Industrial Estate, 

J.R Boricha Marg, Lower Parel (East), 

Mumbai- 400011, Maharashtra

Tel: +91-022-4961-4132, 022-3199-8810

Email: support@purvashare.com 

Website: https://www.purvashare.com/

Investor Grievance Email: 

support@purvashare.com

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INR000001112

Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED 

Tower A, KRC Commerzone, Mount Poonamallee 

Road, Porur, Chennai Tamil Nadu 600116 India

Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 

Compliance Officer or the BRLM or the Registrar to the 

Issue in case of any pre-issue or post-issue related 

problems, such as non-receipt of letters of Allotment, 

non-credit of Allotted Equity Shares in the respective 

beneficiary account and refund orders, etc. 

On behalf of Board of Directors

For BASILIC FLY STUDIO LIMITED

Sd/-

Mr. Nikhil Midha

Company Secretary & Compliance Officer

Place: Chennai

Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 

make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 

is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 

investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 

beginning on page 22 of the Red Herring Prospectus. 

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 

may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 

accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 

the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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Simple, Safe, Smart way of 
Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 
through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 
facility of linked online trading, demat and bank account.

ASBA*
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 
exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 
ISSUE

REGISTRAR TO THE ISSUE
COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private 
Limited)
428, Gala Empire, Near JB Tower,  Drive in Road, 
Thaltej, Ahmedabad -380 054, Gujarat, India. 
Telephone: +91 87775 64648
Fax: N.A. 
E-mail: info@gyrcapitaladvisors.com
Website: www.gyrcapitaladvisors.com 
Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid  
SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 
LIMITED
Address:  9 Shiv Shakti Industrial Estate, 
J.R Boricha Marg, Lower Parel (East), 
Mumbai- 400011, Maharashtra
Tel: +91-022-4961-4132, 022-3199-8810
Email: support@purvashare.com 
Website: https://www.purvashare.com/
Investor Grievance Email: 
support@purvashare.com
Contact Person: Ms. Deepali Dhuri 
SEBI Registration Number: INR000001112

Mr. Nikhil Midha
BASILIC FLY STUDIO LIMITED 
Tower A, KRC Commerzone, Mount Poonamallee 
Road, Porur, Chennai Tamil Nadu 600116 India
Telephone No.: + 91 94164 22201
Website: www.basilicflystudio.com
Email: cs@basilicfly.com
CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 
Compliance Officer or the BRLM or the Registrar to the 
Issue in case of any pre-issue or post-issue related 
problems, such as non-receipt of letters of Allotment, 
non-credit of Allotted Equity Shares in the respective 
beneficiary account and refund orders, etc. 

On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED

Sd/-
Mr. Nikhil Midha

Company Secretary & Compliance Officer
Place: Chennai
Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 
beginning on page 22 of the Red Herring Prospectus. 
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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SEBI Registered Category 1 Merchant Banker

கடலூர்,ஆக.27-
ச ா த ன ை ய ா ள ர் க ன ள 

ககாணடாடுவனத விட 100 மடங்கு 
உயர்வாைது சசனவ கசய்ப 
வர்கனள ககாணடாடுவது என்று 
மதுனை மககளனவ உறுப்பிைர் 
சு.கவங்கசடசன் கூறிைார்.

கடலூரில் அனைத்து குடி 
யிரு ப் ச ்ப ா ர்  ச ங் க ங் களின் 
கூடட னமப்பின் 6-வது மாநாடு 
மற்றும் சாதனையாளர்களுககு 
்பாைாடடு விழா சனிககிழனம 
(ஆக,26) நனடக்பற்்றது. இதில் 
சு .கவங்கசடசன் சி்றப்புனை 
யாற்றியதாவது;

சசனவனய ககாணடாடும் 
சமூகம்தான் சி்றநத சமூகமாக 
அன ம யு ம் .  இ ய ற்ன கனய 
ககாணடாடுகி்ற மைபு தமிழ் 
சமூகத்துககு உணடு. கனடசயழு 
வளளல்களும் இயற்னகனய 
ககாணடாடிைார்கள. இயற்னகயின் 
ஒவகவாரு அனசவுகனளயும் 
சகாட்பாடுகளாக தத்துவங்களாக 
மாற்றி இன்று வனை அனு்பவித்து 
வருகின்ச்றாம். 

இநத மாநாடடில் க்பாது 
இடங்கனள மீடடுளளதாக கூறி 
ைார்கள. இன்று க்பாது இடங்கனள 
ஆககிைமித்து வருகின்்ற சூழலில் 
க்பாது இடங்கனள மீடகப்்படட 
உங்களுககு ்பாைாடடுதனை கதரி 
வித்துககாளகிச்றன். ஒரு கிைாமம் 
உருவாக சவணடும் என்்றால் 
முதலில் குளத்னத உருவாகக 
சவணடும், அதற்கு அடுத்தது 
மாடு உைச கல் நட சவணடும் 
என்று சங்க காைத்தில் எழுதி 
னவத்துளளைர்.

 விைங்கின் உயிர் மீது 
அவவளவு அன்பு னவத்திருநதைர் 
என்்பது இனதயடுத்து கதரிகி்றது. 
ஆங்கிசைய அதிகாரி ஒரு 
சடடம் ககாணடு வநதான். எநத 
வீடடுககாைனும் ்பககத்து வீடனட 
விட உயைமாக வீடு கடடக கூடாது 

என்று, அநத சடடத்தால் 20 
வருடங்கள அநத ்பகுதியில் 
ஏற்்றத்தாழ்வு இல்ைாமல் இருநதது.

இருப்்பதிசைசய கடிைமாை 
சவனை என்ை என்்றால் நல்ை 
வற்ன்ற கசயவதுதான். மத்திய 
அைசு கல்வி குழு உறுப்பிைைாக 
உள சளன் .  ம க ா ை ாஷ்டி ை ா 
மாநிைத்தில் ஆயவு சமற்ககாணட 
ச்பாது மும்ன்ப நகைத்தில் மடடும் 
இநதியா விசைசய அதிக அளவு 
கல்வி கடன் வழங்கப்்படடுளளது 
கதரிய வநதது.

மதுனை மாவடடத்தில் மாண 
வர்களுககு வங்கிகள மூைமாக 
அதிகளவு கல்வி கடன் க்பற்றுக 
ககாடுத்துளசளன். கடநதாணடு 
மதுனையில் கல்வி கடன் ரூ.32 

சகாடி வழங்கப்்படடது. இநத 
ஆணடு ரூ.130 சகாடி ரூ்பாய 
க்பற்றுக ககாடுத்துளசளன்.
ஆைால் அதற்காக க்பற்்ற 
அவமாைங்கள அதிகம்.

க க ட டவ ர் கள  எ ல்ை ா ம் 
நம்பிகனகசயாடு உளளைர். நல்ை 
வர்கள எல்ைாம் நம்்ப முடியாமல் 
உளளைர். கல்வி கடன் ககாடுத்தால் 
திரும்பி வைமாடசடங்குது என்று 
அதிகாரிகள கசால்கின்்றைர். 
இநதியா முழுகக கல்வி கடனில் 
திரும்பி வைாத கதானகனய 
சசர்த்தால் இநதியாவில் அதானி 
என்்ற ஒசை ஒரு ந்பர் திரும்பிக 
ககாடுககாத கடனுககு சமமாகும்.

நல்ை விஷயத்னத கசயயப் 
ச்பாைால் எவவளவு சரியாக 

இருககி றீ ர் கள ,  எவவளவு 
க்பரிய அவமாைத்னத சநதிகக 
சவணடும், எவவளவு க்பரிய 
வ லின ய  ஏ ற் று க க க ா ள ள 
சவணடும் என்று கதரியும் . 
எைசவதான் நல்ை விஷயங்கனள 
கசய்பவனை ்பாைாடடுவது இநத 
சமூகத்தில் தனையாய ்பணி. 
்பணத்திற்கு பின்ைால் ஓடுகின்்ற 
மைநினை கமாத்த சமூகத்திலும் 
உருவாககப்்படடுளளது. சாதனை 
யாளர்கனள ககாணடாடுவனத விட 
100 மடங்கு உயர்வாைது சசனவ 
கசய்பவர்கனள ககாணடாடுவது. 
நீங்கள சசனவ கசயதவர் 
க ன ள  க க ா ண ட ா டி ய து 
்பாைாடடத்தககது.

இவவாறு சு.கவங்கசடசன் 
ச்பசிைார்.

சாதனையாளர்கனள விட சசனை சசய்பைர்கனள 
ச்காணடாடும் சமூ்கம் உயரைாைது :சு.சைங்கசடசன் கடலூர்,ஆக.28-

கடலூரில் நிைத்தடி நீர், சுற்றுச்சூழனை 
்பாதுகாகக சவணடும் என்று அனைத்து 
குடியிருப்ச்பார் நை சங்கங்களின் கூடட 
னமப்பு தீர்மாைம் நின்றசவற்றி உளளது.

கடலூரில் அனைத்து குடியிருப்ச்பார் 
சங்கங்களின் கூடடனமப்பின் 6-வது 
மாநாடு மற்றும் சாதனையாளர்களுககு 
்பாைாடடு விழா கடலூர் நகை அைங்கில் 
நனடக்பற்்றது. மாநாடடில் வைசவற்பு குழு 
தனைவர் வழககறிஞர் எம். சிவமணி, 
தனைவர் ்பாலு ்பச்னசயப்்பன் தனைனம 
தாங்குகிைார்கள.  

க்பாதுச் கசயைாளர் பி.கவங்கசடசன் 
வைசவற்புனை ஆற்றிைார். சி்றப்பு தனைவர் 
மு. மருதவாணன், சாதனையாளர்கனள 
அறிமுகம் கசயது னவத்தார். இனணப் 
க்பாது கசயைாளர் எஸ். சக. சதவநாதன் 
கல்வி உதவி க்பறும் மாணவர்கனள 
அறிமுகம் கசயது னவத்தார். 

மாநகை சமயர் சுநதரி ைாஜா, துனண 
சமயர் தாமனைச்கசல்வன் அகிை இநதிய 
ஜைநாயக மாதர் சங்கத் தனைவர்  எஸ்.
வாவன்டிைா, மார்கசிஸ்ட கம்யூனிஸ்ட 
கடசியின் மாவடடச் கசயைாளர்  
சகா.மாதவன், மாநிைக குழு உறுப்பிைர் 
எஸ்.ஜி.ைசமஷ்்பாபு, மாநகை கசயைாளர் 
ஆர்.அமர்நாத், சிதம்்பைம் நகை மன்்ற 
துனணத் தனைவர் முத்து, சக.்பசவலிங்கம் 
ஆகிசயார் சி்றப்புனை ஆற்றிைார்கள.

இநத மாநாடடில் ஸ்ரீ யுவ சூர்யா 
நாடடிய இனசப்்பளளி மாணவர்களின் 
்பைதநாடடியம் மற்றும் ஆர்.எம்.வி.கைாத்சத 

சிைம்்பக குழுவிைர் சயாகா, அணு 
நிதிஷின் புல்ைாங்குழல் இனச  உளளிடட 
கனை நிகழ்ச்சிகள நனடக்பற்்றை.  
மாநாடடின் இறுதியில் க்பாருளாளர் பி 
.சக .வி. ைமணி நன்றி கூறிைார்.
சாதனையாளர்களுக்கு பாராட்டு:

்பல்சவறு சாதனையாளர்களுககு 
மாநாடடில் ்பாைாடடு கதரிவிககப்்படடது. 
மாற்றுத்தி்றைாளி எஸ்.ஜீவா,  மற்றும் எஸ்.
சேமைதா, எஸ்.சவம்பு , சக .இநதுமதி, 
எம். கார்த்தி, ஸ்ரீமதி ைாசஜநதிைன், 
மருத்துவர் பி.இளநதினையன், மருத்துவர் 
பி.்பாஸ்கர், ஆர்.கவங்கசடஸ்வைன், 
சோைா, பி.ைாமு, ச்பரி சவைன், 
மாரியப்்பன், சிவ ்பாை சங்கர் ,எஸ்.சக. 
சதவநாதன், ஜா்பர் அலி, சைவணன், 
ேரிதா ேரி சகஸ்ைாம அ்றககடடனள, 
கசல்ைா, வனிதா, திரு நங்னக ைக்ஷிதா, 
100 முன்ற ைத்தம் ககாடுத்த 5 ைத்தக 
ககானடயாளர்கள, ஆகிசயார்களுககு 
சி்றப்பு விருநதிைர்கள விருது வழங்கிைர். 
தீர்ாைம்;

இநத  ம ா ந ா ட டில்  க டலூரில் 
நிைத்தடிநீனை ்பாதுகாத்தல், சுற்றுைானவ 
சமம்்படுத்துதல், சுற்றுச்சூழல் சீர்சகடனட 
தடுத்தல், ்பாதுகாப்்பாை ச்பாககுவைத்து, 
ககடிைம் மற்றும் க்பணனணயாற்று 
கனைனய ்பைப்்படுத்துதல், கநல்லிககுப்்பம் 
சர்ககனை ஆனை கழிவு நீர் ஆற்றில் 
கைப்்பனத தடுத்தல்,  உளளிடட 
்பல்சவறு தீர்மாைங்கள மாநாடடில் நின்ற 
சவற்்றப்்படடை.

கடலூரில் சுற்றுசூழலை  பாதுகாகக வேண்டும் 
குடியிருப்போர் சங்க கூட்டமைபபு தீர்ைோனம்

A
D
V
T

சிதம்்பைம், ஆக. 27-
க ா ட டுமன்ை ா ர்குடி 

அருசக குமைாடசி ஊைாடசி 
ஒன்றியம் ம.ககாளககுடி 
கிைாமத்னதச் சார்நத பிைதாப் 
என் ்பவரின்  மனைவி 
்பவித்ைா ( 25) என்்பவர் 
சதசிய ஊைக சவனை 
உறுதியளிப்பு திடடத்தில் 
்பணித்தளத்தில் சவனை 
கசயது ககாணடிருநதார் 
அப்ச்பாது கடடு விரியன் 
்பாம்பு கடித்து மயககம் 
அனடநதுளளார். உடை 
வாயில் நுனை தளளியவுடன் 
அ க க ம்  ்ப க க த் தி ல் 
இருநதவர்கள ்பணித்தள 
க்பாறுப்்பாளர் உதவியுடன் 
காடடுமன்ைார்குடி அைசு 
ம ரு த் து வ ம ன ை யி ல் 
உயிருககு ஆ்பத்தாை 
நினையில் சிகிச்னச க்பற்று 
வருகி்றார்.  இவனை அகிை 
இநதிய விவசாய கதாழி 
ைாளர் சங்கத்தின் மாவடட 
கசயைாளர்  பிைக ாஷ் 
ம ா ர் க சி ஸ் ட  க ம் யூ 
னிஸ்ட கடசியின் காடடு 
மன்ைார்குடி வடடச் கசய 

ை ாள ர்  ச தன்கம ாழி , 
குமைாடசி ஒன்றிய அகிை 
இநதிய விவசாய கதாழி 
ைாளர் சங்கத்தின் கசய 
ைாளர் கஜயககுமார், காடடு 
மன்ை ா ர்குடி  வ ட ட த் 
தனைவர் க்பான்ைம்்பைம் 
ஆகிசயார் மருத்துவமனை 
யில் சநதித்து உடல்நைம் 
குறித்து சகடடறிநதைர்.  
சமலும் காடடுமன்ைார்குடி 
வடடாடசியர் மற்றும் கும 
ைாடசி வடடாை வளர்ச்சி அலு 
வைர் அவர்கனள கதானை 
ச ்ப சி யி ல்  க த ா ட ர் பு 
கக ாணடு உடல்நைம் 
பூைண குணமாகும் வனை 

யில் 100 நாள சவனை 
திடடத்தில் முழு சம்்பளம் 
வ ழங்கி ட  சவணடும் 
சமலும் ்பாதிககப்்படட 
க ்பணணிற்கு  உ ரி ய 
இழப்பீடடுத் கதானகனய 
மாவடட ஆடசித் தனை 
வர் தனையிடடு வழங்கிட 
சவணடும் எை சகடடுக 
ககாணடைர்.  ்பாதிககப்்படட 
்பவித்ைா கணவர் பிைதாப் 
கூ லி  க த ா ழி ை ா ளி . 
இவர்களுககு அபிசஷக 
(வயது8) ேர்ஷத் (வயது 
9) என்கின்்ற குழநனதகள 
உளளது.

விஷப் பாம்பு கடித்த பபண்ணுககு 
இழப்பிடு ேழஙக வி.ப்தா.ச வகாரிகலக

குப்பை 
க�ொட்டினொல் 
அபைரொதம்

கசன்னை, ஆக,27-
ககாருககுப்ச்படனட 

யில் சானை சயாைம் 
குப்ன்பகள குவிககப்்படடு 
வநதது. இது கதாடர்்பாை 
பு க ா ரி ல்  கு ப்ன்ப கள 
அகற்்றப்்படடு தற்ச்பாது 
அ ங் கு  த டு ப் பு க ள 
னவககப்்படடு உளளை. 
அநத இடத்தில் குப்ன்ப 
ககாடடிைால் ரூ. 1000 
அ்பைாதம் விதிககப்்படும் 
என்்ற க்பயர் ்பைனகயும் 
னவககப்்படடுளளது.

 Y கடலூர் மாவடடத்தில் தேவனாம்படடினம வவள்ளி கடறகரையில் இரைஞர்கள், ்பள்ளி மறறும கல்லூரி மாணவ, மாணவிகள் ்பஙதகற்ற மகிழ்ச்சியான 
வேரு என்ற நிகழச்்சசி ஞாயி்றனறு  நரடவ்பற்றது. இதில் ஆடசியர் அருண் ேமபுைாஜ், ்சடடமன்ற உறுப்பினர் தகா.ஐயப்்பன  மாநகை தமயர் சுநேரி 
ைாஜா, மாநகை துரண தமயர் ்பா.ோமரைச்வ்சல்வன உள்ளிடதடார் கலநதுவகாண்டனர். த்பாரே வ்பாருடகள் ேடுப்பு குறித்து விழிப்புணர்வு ஏற்படுத்தும 
வரகயில் மாவடட ஆடசித் ேரலவர்  ேரலரமயில் அரனவரும உறுதி ஏறறுகவகாண்டனர்.
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Corporate Identity Number: U92100TN2016PLC103861

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR 
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

• QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE

• RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

• NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

• MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

Risks to Investors:

• Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, 

and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of 

the brands.

• The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed 

below the Issue Price on Listing date

• Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil  

respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

• The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 

5.94%

• Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND 

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861. 

Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic 

Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and 

Certain Other Corporate Matters' beginning on page  114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;  

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ? 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ? [•] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ? [•] LAKH (“THE OFFER”) COMPRISING OF A 

FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO ? [•] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO ? [•] LAKH OF WHICH UP TO 10,26,000 EQUITY SHARES AGGREGATING TO      

? [•] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ?[•] LAKH (THE “NET OFFER”). THE 

OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

BASILIC FLY STUDIO LIMITED

THE ISSUE

BID/ ISSUE 
PROGRAM 

(1)ANCHOR INVESTOR BIDDING DATE : THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023
(1)Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Simple, Safe, Smart way of 
Application- 

Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying 
through Registered Brokers, DPs & RTAs. RIIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the 
facility of linked online trading, demat and bank account.

ASBA*
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For details, check 
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.

No Cheque will be accepted

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ 

Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 

extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 

Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of 

the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered 

Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with 

Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional 

Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor 

Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, 

subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the 

Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 

basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid 

Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available 

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be 

available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in 

accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to 

mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the 

UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to 

the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on 

page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have 

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the 

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. 

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any 

delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are 

correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available 

in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid 

cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our 

Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The 

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and 

Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five 

Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on 

the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below 

are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the 

Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar – 12,500 Equity Shares of Rs.10/- each. Details of the main 

objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the 

share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an 

'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange 

shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered 

for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of 

the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 

2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no 

such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not 

in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor 

does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the 

Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take 

the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, 

investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the 

Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the 

investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For 

details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” 

beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges 

and in the General Information Document. 

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in 

accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-

18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors 

may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the 
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of 
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.  

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone, 
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock 
exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited. 

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE 
ISSUE

REGISTRAR TO THE ISSUE
COMPANY SECRETARY AND COMPLIANCE 

OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private 
Limited)
428, Gala Empire, Near JB Tower,  Drive in Road, 
Thaltej, Ahmedabad -380 054, Gujarat, India. 
Telephone: +91 87775 64648
Fax: N.A. 
E-mail: info@gyrcapitaladvisors.com
Website: www.gyrcapitaladvisors.com 
Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid  
SEBI Registration Number: INM000012810

PURVA SHAREGISTRY (INDIA) PRIVATE 
LIMITED
Address:  9 Shiv Shakti Industrial Estate, 
J.R Boricha Marg, Lower Parel (East), 
Mumbai- 400011, Maharashtra
Tel: +91-022-4961-4132, 022-3199-8810
Email: support@purvashare.com 
Website: https://www.purvashare.com/
Investor Grievance Email: 
support@purvashare.com
Contact Person: Ms. Deepali Dhuri 
SEBI Registration Number: INR000001112

Mr. Nikhil Midha
BASILIC FLY STUDIO LIMITED 
Tower A, KRC Commerzone, Mount Poonamallee 
Road, Porur, Chennai Tamil Nadu 600116 India
Telephone No.: + 91 94164 22201
Website: www.basilicflystudio.com
Email: cs@basilicfly.com
CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and 
Compliance Officer or the BRLM or the Registrar to the 
Issue in case of any pre-issue or post-issue related 
problems, such as non-receipt of letters of Allotment, 
non-credit of Allotted Equity Shares in the respective 
beneficiary account and refund orders, etc. 

On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED

Sd/-
Mr. Nikhil Midha

Company Secretary & Compliance Officer
Place: Chennai
Date: August 26, 2023

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to 
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP 
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential 
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” 
beginning on page 22 of the Red Herring Prospectus. 
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and 
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in 
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under 
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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